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The Shops at Merovan CALL FOR OFFERS

1242-1298 WOODRUFF RD., GREENVILLE, SC 29607 MAY 12, 2025

FULLY LEASED MEDICAL + RETAIL CENTER



https://my.rcm1.com/handler/modern.aspx?pv=geRWHFo4TOHJwBggHXT1vPKVFdtIOFCFDmjgW6jvXlc#_top

TRANSACTION TEAM

Anna Spiers, MBA
BROKER ASSOCIATE
anna@pintailcre.com
864.568.3305

David Sigmon, CCIM, SIOR
PARTNER, BROKER
david@pintailcre.com

864.430.8060

Monty Todd, MRED
BROKER
monty@pintailcre.com
864.760.5559

Josh Tew, CCIM
PARTNER, BROKER
josh@pintailcre.com
864.663.3410

Matt Vanvick, CCIM, SIOR
PARTNER, BROKER
matt@pintailcre.com

864.414.7005

CONFIDENTIALITY STATEMENT The information contained herein is intended to give the reader ample information about the subject property. Allinformation has been gathered from sources we deem to
be reliable and credible; however, no warranty or guarantee, in any manner whatsoever, is intended or made as to its accuracy and none may be expressed, or implied by anything herein contained or made by agent of the principal
relative to the subject property. The Financial Projections attached are for illustration purposes only. Such projections, which are forward-looking statements, are based upon assumptions which are deemed by the company to
be reasonable. However, such assumptions are based upon facts and events over which the company will have no control. There is no assurance that actual events will correspond with the assumptions. Assumptions on which the
financial projections are based should be carefully reviewed by each investor or his or her financial advisor. This submission is confidential. It is the property of Pintail Capital Partners, LLC, and any reproduction of any portion of the
enclosed without written consent from an official representative of Pintail Capital Partners, LLC, is strictly prohibited.The information offered here is subject to prior placement and/or withdrawal from the market, cancellation,
modification, correction, errors, omissions, price changes, or any other changes without notice. Please make arrangements with Pintail Capital Partners, LLC, prior to any property inspections.
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THE PROPERTY

Built in 1990 and renovated in 2022, The Shops at Merovan
is a fully leased shopping center boasting steady cash flow
and long-term tenants, insulated from market fluctuations.

The property is located along Woodruff Road, the most
traveled non-interstate in Greenville County, which sees
an estimated 38,600 VPD, less than a mile from I-85, and
adjacent to I-385 which has 104,7000 VPD. The Woodruff
Road Congestion Relief Project will enhance circulation
and reduce congestion in this bustling retail corridor,
improving access to the center and customer experience.

The center’s roof was replaced in 2020 and includes a 15-
year warranty.

Acreage: * 6 Acres*
County: Greenville
Zoning: C-2, Commercial
Parking: 207 spaces
Improvements
Anchor +26,000 SF
Medical *+ T440SF

Retail, Small Shops +26,960 SF

TOTAL +60,400 SF

*Subject to new subdivision plat



https://vimeo.com/1070247731?share=copy

cadem

PORTS+OUTDOORS

Key Distances

1-385

1-85

Downtown Mauldin
Downtown Greenville
Downtown Simpsonville
Downtown Greer

Downtown Fountain Inn

y

0.1 miles
0.9 miles
4.0 miles
8.1 miles
8.1 miles
11.3 miles
13.3 miles

GE Advance

Works + GE Gas Turb

2
. ih

iy,
d Manufacturing

ine '
i

o)

/1

g

Walmart




TENANTS + SITE PLAN

UNIT TENANT SIZE (SF)

1242 Northern Tool & Equipment Company 26,000
1258 Master Kim's World Class Tae Kwon Do 4,000
1262 Boston Pizzeria 3,000
1266 SC Nail Bar 1,800
1268 Peoplelink 1,200
1270 Mochibee’s Donut Cafe 1,200
1272 Chef Lin's Asian Bistro 2,400
1276 Big Dave’s Cheesesteaks (at lease) 2,411
1280 D1 Training 3,989
1288 Spices Hut 4,200
1290 Woodruff Liquors 2,760
1296 Prisma Health Urgent Care 1,440
1298 Prisma Health Urgent Care 6,000
GRAND TOTAL 60,400
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KEY TENANT PROFILES

NORTHERN

TOOL + EQUIPMENT

135 locations, nationwide

Northern Tool + Equipment is a US-based retailer and
manufacturer of superior quality tools that recently reached
over $1.6 billion in revenue.

This location is the #10 Most Visited Northern Tool +
Equipment in the country and the # 1 Most Visited Northern
Tool + Equipment in the state of SC.

PIYISMAHEALTH.
URGENT CARE

433 practice sites
Moody’s Rating: A3

Prisma Health is the largest healthcare organization in the
state of SC with an operating revenue of $S6B.

This location serves as an urgent care facility for this highly
populated and affluent Greenville submarket.




INVESTMENT HIGHLIGHTS

STABILIZATION

The Shops at Merovan is a fully leased neighborhood shopping center boasting steady cash flow and long-term
tenants, insulated from market fluctuations. With an in-place weighted average lease term (WALT) of 5 years &
months, investors can enjoy lower management and operational involvement, taking a lower-risk, passive ownership

approach.

LOCATION, LOCATION, LOCATION

The Shops at Merovan is extremely well-located within the suburban market of Greenville, SC along Woodruff Road,
the area’s premier retail corridor. Further, the property is bordered by the 1-385/1-85 interchange—2 of the most
traveled interstates in the Southeast. This location and underlying real estate has proven to drive customer traffic,

enhance tenant demand, and offer long-term value growth.

QUALITY, DIVERSE TENANT MIX

A quality tenant mix continues to play a vital role in maximizing the success of The Shops at Merovan. The anchor
tenant and traditional retail mixed with restaurants and a medical user contribute to driving diverse traffic,
enhancing the shopping center experience—all while helping to mitigate risk and create a more attractive, long-

term investment.

MARKTO MARKET

14.1% of the GLA is up for renewal within the next 24 months with no pre-negotiated terms. This allows investors
an opportunity to adjust the rent based on prevailing market rents for similar properties in the submarket. Bringing

that percentage of the GLA to market rent creates a potential additional £51 MM in overall value.

*As of January 1, 2026

%

100% Leased

S

WALT*
5YEARS, 4 MONTHS

S

NOI*
$1,285,920
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MARKET OVERVIEW

ABOUT SOUTH CAROLINA'S UPSTATE REGION*

South Carolina’s 10-county Upstate region is located at the heart of one of America’s
fastest-growing megaregions, flanked by Charlotte, NC, 92 miles to the north and Atlanta,
GA, 145 miles to the south.

Anchored by the cities of Greenville, Spartanburg and Anderson, nearly 1.6 million
people choose to call the Upstate home. It’s a region where more than 575 international
companies thrive, where ideas are engineered and brought to life, where educators and

industries collaborate to cultivate tomorrow’s talent, and a place with a net migration of 82

people each day.

Upstate South Carolina is served by a network of major highways, the Greenville-

Spartanburg International Airport and several smaller airports.

AREA DEMOGRAPHICS: 1242-1298 WOODRUFF RD., GREENVILLE, SC**

2024 ACTUAL POPULATION MEDIAN HH INCOME AVERAGE HH INCOME
1 Mile 4,289 $91,066 $112,854
3 Mile 54,767 $88,099 $117,959
5 Mile 153,261 $85,772 $117,784

2029 ESTIMATE POPULATION MEDIAN HH INCOME AVERAGE HH INCOME
1 Mile 4,631 $103,194 $130,113
3 Mile 58,236 $100,357 $135,453
5 Mile 160,350 $98,625 $135,497

*Source: Upstate Alliance

**Source: ESRI

#1 FASTEST

GROWING STATE
inthe US




THE SHOPS AT U

PINTATL MEROVAN

CALL FOR OFFERS:
MAY 12, 2025

Please contact us with any questions.

David Sigmon, CCIM, SIOR
david@pintailcre.com | 864.430.8060

‘mochibees®
DOMNUTCAFE

PRISMT AHEALTH
Matt Vanvick, CCIM, SIOR URGENT CARE

matt@pintailcre.com | 864.414.7005 .

SPICEY HUT |

INDIAN GROCERIES |

Josh Tew, CCIM
josh@pintailcre.com | 864.663.3410

Anna Spiers, MBA
anna@pintailcre.com | 864.568.3305

Monty Todd, MRED
monty@pintailcre.com | 803.760.5559

PO BOX 9776 . GREENVILLE SC 29604

864.729.4500 | INFO@PINTAILCRE.COM

WWW.PINTAILCRE.COM



